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CURB PRICES REACT

AFTER BEING FIRM

iubniarino Bont Dives, Dubs
Up for n Onin, Without

Apparent Heason.

CENTRAL FOUNDRIES VV

Sinclair Oil Bonds Bench New
Mark of 113 2, Follow-

ing Advance of 2 1-- 1.

kiocka in tin outside mnriict were
Irregular nt the close nfler being firm

Wit of yesterday. Tho reaction car
rled railroads down slightly. Western
Pad Ho showed n net advance ot almost
t points. Iloch Island common told 1

point hither, while the preferred sha.es
gained fractionally. Pero Marquette

old as high an 33, but eased off to 31 'i
t the close.
Hubmarlne Host for n time was noil;

nd told almost 3 polntH below the
closing on Wednesday, it rallied latrr

nd closed at 36. but still 1 txMnt off,
No news waa In circulation to account
for the decline.

Central Foundry featured the stools
nd sold at advances of 2!4 points for

tne common ana 2 for the preferred,
Transiie-willlani- told ni to a now
high record of 48 U, selllnc fractionally
lower later. Tho cump.iny'H report for
October mid November shows that cam
InKM are running at the rate nf $16 i
year on the 1 00.000 shares oulbtaiullnc.

Gains of nbout S points were reported
among staniluril oils. Tho independent
oils were also higher, but the gains weie
small. Coppers were weak and clon.--

fractionally lower.
Sinclair Oil bonds sold to a new high

record, advancing more than 2l points
to Coaden bonds, old and new.
advanced about 1 point. Foreign bonds
declined fractionally, sales and quota
lions !

INDUSTRIALS.
Salsa, bicb.

WW Aetna Kxple 1
MM Alliance T R....I alt

1M Am Drug Bra....! KH
4100 Am Hnmatra Tuli. S4'.

110 Am Writ 1'aprr... 7
MM Ilotlrr Cbunlral..! 3'ian Buttrrworlh Jod.J W,

160 Can Nat liaa Cp. 'tt Car l.t Tower.. 1 3i
111 Carbon Xtorl )1M

tOW t'arwrn Mis-- I 17'i
4000 Central I Mr 13
1400 CVntral I'd if..l 41
1M0 Chtlm Jlot. w l.t M
1100 Char I Co of Am. H

7WJ Chrrrolrt Hrtur...lW
It") Cramp SblpbntM; M

loo Emerson I'liono,. 11.IS) Fed DA. C. w . u
1M ruber Borfr Co )
104 Gen Am T Car..; M
too tieu Mot. w

Ian Jop o Hp. new.tt 41

mil i D Car Co.. 41
100 Krrttono T ft It.. 11

BM Lake Tor Boat..'lo';
WO Maxim S'.

400 Man Klec Sup.... Mi
1M Man Elec Hup pi 7

100 Mar Ar. r t rfa.. (1
M0 Marconi ot Am..

HMO Mldrala 'Slel...: CD',
to Mllrnsll Motors. t W
100 N Y Cent rla ...J ,
10O Man Eloo Sup pi !7
W0 N Y Shlpbulld..t 44

Moo N Am Pulp & 1'. 1l
4J700 Tore Marquotte.t .11

no Ptre Mar p( l
eo Plerce-Arro- ...t WH
100 Rep Mot Truck! 77

fro Rock I.I r I t ii'4
(O0 Rock 11 pf A...1 4

WO Rork Isl lit. K....I ;
A O smith Cp... 47

309 A O Smith Cp pf. y--

4IM Smith Motor Tr.J (4
1140 Smith T pi 04
lMHlsndsrrt Mot c

144 aire! Alloys Cp..t "
rXI Kuh Boat r I r fa. Sit,

Ml Todd Shlpj-arJi...- :h

ItEI'OItT TI1K CONIlirill.V TUB
ANKERS' TRUST COMPANY.

rlixo butlomt Ibe 1'Jlh day No- -
Tcuiurr, iviui

RKFOt'llCKS.
took and lxnd lnvctnirnlK.
Public frorurltln Itxink aluo.

82n.71ll:markot talUf.tll.103.SOA.OAjriTai. wn iirnn iiimk tailto.
.47.lOT.iMll.7in : market aluo.

Ileal cvlate
Ilealmato (1.3.ft.l4.n7
LraaalDklogfuud 2..(i4,..VJ

4.141.SM.MMortgagr 1,781,000.00

bond and mnrteam ilott, or
other real folate collateral .
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OP OK

at Ihfl of on of

U.:

10.944

nnnorl

other rotlali-ra- l 131.291 00.1.01
Loam. dMcounl". and bllM pur- -

roaam noibccurttj oy collateral
Oterdrafw

from anprov.

HU

l
A.3U1.13

rurTFtnvurpm-tariN.lc- a
amount

ofoffaeH J10.141.118.M
Due from lnitrompanlm,hank.
and bankers not
Inrluded In pre-
ceding Item.... 12.9S7.A72.nl

13 lit 700 5aperls 17.24 1 i:r 12
trnlted 8atei leiral.tenrter notes .
awl notni of national back. , , 1 17. 4 if. no

Federal It nerve notes tai.tmou
KichangM and

for neit
day's clearing, .tlO.9X0.S43.s

,0,99,8,3'MCustomera' liability on am-pl"- .
ances (m liabilities, per contra) 10.S2a.40S.ilOther easel", a l :
Accrued Interest
entered on tiooki
al of lni.
net on aborn
dto , 410.718. CA

s recrlv- -
able 1 ,.183,13 1, 90

z.Rno.ftsn.Ai

Total.

MAIIIblTIKa.
Opltal atnek
niiriminHurplua fund, . . .llo.oon.ooo oo
Cndlirided prontK 7,016, B2.49

Lew. list.

39.011 063.77

owned

S94,!)K.S.O)

I0.01.V2.M

rherka

close

1137.237,789.74

110,000.000.00

..C 17.010 501.49

..values II3.S94.S71.0J
Depnalts:
JYeferrrd. a fnllowt:

Dun New York
State sating
tnks.. ... 17,397.499.48

Other dcpr.li
due AS eioeil
lor. admlni
trator, truar--
Ulan, rrcrlicr, '
Irilfcleo, imni- -
mlttoo, or dc- -
Piiary.. ... I0.959.983.7Depwlt" t'V Ih"
HuHrlnten(lent
of Hanks of
Htatn of New
York....... 1,179.83

Other deposit'
secured by a
nledgs of assets 1,303,013 0

Deposits other- -
wtvi preforrwl,
ira.ity. ....... 31.S93.S7

Ifot preferred, ai
follows:

DcHlt subject
to check.. . .120,820,103.03

Time deposits.
certlOcatoH.and
other deposits.
thnpayuirntof
which cannot
legally In re.
iiulml within
thlrtydays.. . 17,084,533.38

Demand ccrtlfl- -
rales ofdopuslt 1,870,444.83

Olhtrrerl Ideates
of (leK-lt- . . , 3,134.030.45

Cashier so hn-L-

outstanUlnir.ln- -
clmllmr similar
checks cf other
onicera.. , 4.S31, 100.24

4rlincl rhe:ks 1,IGI,USS.4S
Due trut com
panlea, banks,
and bankers. . 44.349,170.80

Eilend total ileplt . . . 118,350.984.72AcccptaLresnfilrafu parable ata future date or autliorUrt liy

IltswrteNfurtatea.
eipnw- - etc 1137,211.33

Areruisl Interest
rntiired on honksat cIom of tnrsl- -
neas on lxjve&', l,tl.04O.W

payaMe I4.87UOO
1..133.8M.3:!

s.!f"- ItUh.Losr,
tJiv ranitie. w n roj 4'i 47"tj
4WTrt Kllm v t 1f. IH lla
410 United Dyewood.t 70 M

.100 Un Dyrwnod pf.llW Mli
II II (4 L II Cp... 1H m

S Steamship., 7
tinned Motors ,.t 41 H OO'A

x t;n Aiiora mi Cnt ;s f.4t
SOOO Wab-l'llt- s T w l.t :4'i El

750 W.pilla T w I ofl'il SI
MOO WoMpni I'ao w 1.1 15(4 H'i
loon Wt Pac pf w l.t SI tfl'i

15H) V..Martln A Cp..l J4H M',
tff) A ff..l 71 77'

SOW Zinc Cvnecn Co.,i 4?4 45

OILS.
M flalena Slgnal Oil. 191
II .Nortbern Pipe L..II

300 tlhlo Oil Co 33
ICS Prairie PIm l.lno.343

TO Hulrth Pipe Mlie...J17
Id Hlaml II Co (Cill.:J

SO Ktand II Cn (N .ll.SM
40i) Ktand O 4' (N Y).l3

1M Harnett O A II. .t 3'1
HUM Cvn Mrs Oil, pros I1,
440 Coa A Co, O llcf.t 17

lIMCmden I) A II. ...t li'i
COO CiHidrn O II pt.l S.

SOmn I'rilrral (III 1 V,
) Crn lief A l'rod..l .

14
119

Xi

3

3H

17(

S'i
7 71

IS llnuaton OH 1 S4
no Int Petroleum....! ll'i ll'

HOOD Krnora Oil, pro,.lMI i
400 Met Petroleum 7 7.

4000 Mtilwent 11 45 41
WOO Mnnonfah Cob 7C 71

17000 Oklahoma Oil... .ft ll't
KOO Oklahoma '.. I' 1

0000 Oklahoma P A It.. IJ'i i:U
7)00 Omar Oil A llas..t M 44
8KO Penn liaaoleDe.,,,1 t 1 Mt
1004 Napulpa ( A II...: 1B It.t30 HeqooMh " A II.. Ha 1
(300 Mlnelalr Oil 11 lU

3 Mouth Oil Tr.... Ill 7
11OT fn Western Oil.. .11-1- 1314
TJo Utah P Co. a pr.t

:i(VY) Vacuum lias A O. 1 111
1! Ventura Oil II 10k.
.1300 Vlelorla 4111 1 1 1M
7WO U'arland O A (!.. 4 6

13200 IVrnt End O ft Ut 70 (3
too Wyoming Pet 2 7U

ijim.no stocks.
KWA R r Metals.... IK 1 311

( Alanka Mines t'p.t K M
WOO Alaska Man l'..tt 30 It
3700 Am Commander.!; IM

lOAOo.irls 4'hlvrlile...tt t: 4
170) Arts Copperlleldstl I
issno All.nt tt 10V. 14

3700 lllc Jin 1 714 1
Km It Uilce Cop IV.. 4 S
mo llliutliani Mining.. Ill
40 lllalve Cop, a orll 14 l'i3700 II.hpII .'.sj 9 t''

I7S0 llos Montana,.. 77 74
WV) lluffaln Mine l'i il

Moo It C A A. r t cfi. Ill, 114
SO) llulte Detroit is 1
."01 Hut to .New York., l'i 2

Heater Consol....t 44 44
Calateras Cop....t t'i1700 Caledonia II

lltao 4'almnet A Jer...t :S
700 Canada Copper 5J :(I

rnocsshboy t 7 4
lOoi) t'rrro do Pasee Cp 44 41U
two Cerro (iorde Mia. :a 1 t-- li i

17000 Contol Aria "melt. Ill 2
100 f'onaM Con Mines. 4 4

zaoo i litivrj i reason ion i.oia.
1SO0 Diamond Bk II. ..t

600 Dundee-Ari- l Cp.pr
tTnv) Emma Cons t S'i

100 First Jitt Corner. 4'i
4A) liitpln-Eurrk- ...t M

10CS0 (ioMAeld 4'on 4 74
W) lioldArld Merr...1t

H70D lirand Cany ll.jt.14
inono lreenmonter MT.. 3
lino (irlitly 1' O M..t ls1723 Ilerla Mlnln( U
W Howe Sound IS;ooo) indep tt :?

wo Insp Ndles C pn . 1A
1TM iron Blossom....t Ift
:S09 Jerome Verde pra 1

4f Jer Vic Et prs.t 2
11504 Jim Butler tt 5

IS 100 Jumbo Ext t .1'.
11700 Kewanas tt IS

330) Lome Prleta pra.. IS
soo Loon Iake tt 4:

ICW Louisiana Com.,t
1V4 Mazma Copper.... 17
4400 Mar ih tt 1.1

:7M Marjrsvllls O M.. H4
14700 Mason Valley 7S

100 Mclntyra Der Ill
MOO MeKlnleyDar ,.t M
WO Miami Cnns pra... 41

Itoo Mich C M A M. t iatt Montana 41 M..tt 17
VVs) Monitor Silver.. . 1'4

1J300 Monster Chief....! A
3B0 Mother lle. ..ft 41

.TOT) Mother I, new.... 4'i3o Nancy II MonL.tt l
JO) New fiah Blnr... II

70l Newras- Mlnea....t l'
Toil N Y A II M .. 17
(nONipivsinz Mines. !';4;.v Old Emma Lcastt to

FAX) Ohio Copper t 1A

REPORT THE t.VNDITIor:
THE EQUITABLE TRUST COMPANY
New 1orkr cloe nf bu!uo-s- s

-- wm .oicmocr, 1:1111;

RESOURCES.
Stock md lnretments,

Public ibonk value.
8I0..142.K'IS.K7). market vliie.l0.3ll,M.7

Pr.-al- i (book alue,
Ill.il'Si.ioo.Ati. market aluc. SI.ADn.ann.r.t

Ileal owncl 3.648,7:i,7
Morusees owneil S.via.ani.-- r
Loan and discounts secured

iMinl rnortraffe. de,l
othee real MlAle

lxisns ami s accurnl by

l.atis. dUcounts and bills pur
rliasn I lint boctlrp.1 hv eollatoral

"iriunii" , .
lien rrnni approv-
ed riMTUI llo- -
IKItarlt-- . It.
amount of offsets 114.510,755.90

Duo from trutcompanies, brinks
and hankers not
lite I ido l In urc- -
cedlnj; Item. ... .'..S39.MA.07

Spe.-l-

1'nltisl States ls.s temlee notrn
and notes of n itlonal lianks.. .

reM-ri- notes
I'astl Items, l.:

i.ienances
lnvks for nest

diy a rlnru-liiK- 3nn.f.t.-.3-

Other ctub Items. 1i)7,7hi.:io

('lstomers, llsbtlltv nn aert.iit,
anrm llalilllllcs, contra) 11,022,81 6H

Treasun-r'- a ac--
count . .

Accrui-- luleresl
ent.-r.'ll- linnk
at lo.so of liusl-n- c

attune
rtslo

1105,387.50

809.S1J.OI
Foreign exchange 20,414 ..'ISO.ftn

27.329.5AA.IO

Total iTsil.Oa 1.21
I.IAMII.ITIES.

f'.ipllal stock. . . 13,000,000.00
t.11 uiarari values

roirpiustumi .. B,tSK).ooo.oo
Undivided prollts 1,403.307.28
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Surplus book values I0,4f.3,!07.!8
Preferred, follows:

York
state satins
hanks.. 14,318,943.83

York
State hainrs

asi.clatlnns
credit unions

Other deposila
estvutor,

administrator,
guardian. re-
coil trustee,
cuminlttee
depositary 11,330,040.31

DriMMlia
huperlntcmleiil

llaukt
New

York.......... 3,410.43
Other deposits
secured
lilcdxeofasteta, (1,011,11

UepoMts other-s-i
preferreil,

33,927,00
preferred.

fnlloHs:
I)epia.tn aiiliject

93,373,152.84
I'lino deHS.ts,
cerlineale- -

other deiKislls,
payinrnt

sihli-- ciniiot
legally
uulrcd within
tblrtydaja. 18.933.924.03

Demand certltl- -
nMepislt 9,787.821.83

Other certlucjtm
ordi'iKhll, ,203,083.00

Deposits
draisabln
presentation
lilKN.Ijooks. 8,828.98
ashler's chw-k-s

outntandliiK,
iludliii! similar
rhis-k- nlbrr
ntlleers ,'i74.I4

rrrtliiul checks.. 4,072,'is.'i.n:i
tliiiilddltldeiid 11)2.00

psnles, links
bankers.. 111,017,308.05

total .

Aeceplana-e- a draft

nt

a oaie uy
A09 ai j an

OihurlUlilllllu., u.i '

tile. 83.UU.00
on

at i of
on

dle 608,047.77
Estimated .

.txat.Chg".
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4M
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11
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H
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10
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10
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'k

St::
70 11

8- -1
10 T.

, S
'i:i ::.

A

17

11

40 47

M M
M
11 i:

4 's
ii 11

40 41
f7 41
17 17

S
34 .'

U II
4 '.

17 17 4 'a
'i

II 74
U

at ou

Imnd si.:

011

1I.V43S.07

97.1.840.44

ll,37.'..."ir.2.!.-- ,
3I.531.M

8.9Sll.tK)7.llj

70A.IAO
SS.015.U0

on

In- -

Extend denoslts irt7eflininon
payabln at

IM

97

no

ruuire or auiuor.eaIriteia iifiissitlL. 11

Jtteries inrisiei,,cspenst,
Aorriml loieriwl
entered iKXiks

bust,
shots

ranted discounts, 03.040.49

I''

J!

St

'o.OsO.Ant

400.00

Sales.
CvHiOhlo Cod new w

WW Petroleum I.ke..t 0

. IIIb.Low.Last.Chf s.

4MJ litis Jerome 114 l'.i 114 -
UMlVerless Jennie. .tt ?7 77 ..
HOOlllliburf.Idaho ,. IS le 114 ..

1400 Proiresa M ft M.. U S It ..
11 Ray Hero Mln....t t 1 ..

2S Rex Con Mln....tt 44 41 43 ..
127m Rochester Mln,.t.. 75 71 71 1

t?'i Bound Mountalnlt 31 31 II ..
1.V0 isacramento Val... 114 IH IH U
3. Khm Tr t 17 II 17 -- 1
1 Santa Itlla Der. .115-1- 4 H T4
7X) Scratch II tt M.,,t 73 47 I U

.11.1 Thirty....! II 114 11 5
wo filter i or Am... ill1700 Milter I'll k tt.29 t t

V)Slandsrd 811 I... 14 l'i 1'4 41--
KOO St Mch 7.lnc....tt ',a Ml H ..w pnnns .inninx..T as ts 17
ICOO Supers!! 11, pros. 4 33 30 32 ,,
1000 TcmUkainllic ....4 67 17 17 .,
1100 Tenn Cop rlxhls..! 214 1 IH ..

ISOOOTrsk I In, pros.tt 13 73 II ..
12W0 Tom Iturna II nr.. IU t 11.11 ..

.".'0 Tonopah lleliuoiit.t 'S'i 4T4 I ..
1500 Tononah l;t 4 4Ti U

inriiiiiia I npper.i l J B
MOO Troy Arltons....!! M 14 U T

lionn Tuolumne I
14H00 fn Mines of Aril. 2 1 I

IIIV fnlti--l Eastern.:.. CU 1 14 IU U
4'l tT M Cnnt Mlne.tt II 1014 II
1100 IJ Verde C C Co.! Ti 4 Ti ..
rooo Ifn Verile Etten.t 4tS 4(4j 4X H
JVM Weft End Cons. . 70 47 M 1
?M While Caps M Co 1 31 31 411K1 White Cross Cop.! S 1114

to") White Oaks Mip.! 4S 4S 4M '4
WOi Yrrrliidlnn MtT..! 44 41 43 ..

300 Yuacaran Com...! T4 Ti T4

BONDS.
tzwm Am TAT, new 1st !?, H4 IIS 4 14

I0i Con Atli Sm fa. m 40
111000 Coa A Co new Isill7 104 107 1U

1.VIO) Cosden S. 191S...I07 104 107 41
lOnooo French Mtin 4.I n M4 KH1 U

lf"1 Mldtsle Steel Ssl 17 S7 7 l
1500.1 Kiis II nwSSa.!!iis 4P4 ll'4 ..
33l Slllilalr Oil .. .11131, 1I1U lllli10) I'KIIIIAIS y SSa:44 M l'4 7.
:i20r CKIIBA13 y MS 'S SIS U

lIOiiO W Pac new 0..l 0Va M SOS 4 UlL'nllsted. f Sell cents tirr share. Crsuod.
Odd lot. 1E1 rilrldend.
in mninf net sales of leas than 140

sharea arn dlsrerarded, eicept Standars) Oil
Issues, where a ten sbsre limit Is oaed.

ItllPOilT OK TUB CONDITION" OK

THE CENTRAL TRUST CO. OF N. Y.
at tho rinse or lHilnc on the liOtb day of
Nut umber, loin.

ItKSOUIlCKS.
Stock and bond Ini estinents. til."

1'iibiic securities (honk value.j.o.j,, i.oif; niaraet Time.. .
I'riiatM I hook Talus

l8.llii.42.77)marketTaJue..
Ileal oUteowncd
.MiirlnffMflwRnl
Ix.ins ami discounts secured by

bond and mortssse. deed or
oincrrcaiesiaiecoiiateru... . .

Loans and discounts secured by
01 her collateral ,

Loans, discounts and bnte d,

not secured by collateral
Overdrafta (secured)
Due from approved
resene deposi-
taries, leas amount
ofofTseta S43.Ut,TS.M

Duo from trust
companies, banks
snd hankers not
inet'idisl In pre
ceding Item 8.B03.8A4.97

SDerlo
fnltH Slates leual tender notes
and notes of National banks...

rV.leral l((erscnoles
Otliercash Items .
Customers' llalilllty on accept-
ances (kechabllltlns tier contra).

Other asset, tlx.
Intetmt

cntenslon Iwsoks
fit rloM. of husl.
iiiss on alHiie
d.il 1839.148.14

Adtanens t n
trusts secured). 33.842.41

Total 1183.840.310.82

LIABILITIES
Capital stock
Surplus on market values:

fund . . .11.1.000.000.00
Undlitdrdjronia 1.400.773.32

Surplus on Imok
salm-- I18.480.77S.33Deposlik

PrefiTreil, as follows:
Duo New York
Stale Mtlngs
tanks .. 1215,453.19

Duo New ork
Mate
and I'isti
lions and credit
unloiu. . . 19.10

Other deposits
ilue as estvu-
tor, administra-
tor, giiinllan,
reccltor. trustee,
isirumitlee or
iU lK.blt.-iry- .

. . 1,081,803.83
Nix nrTorrcd,
as followsI)iosk kuliject

lochtvk. 120.159,492.23
'llmo ilivvll.

sml
other deKv.is.
the payimnf of
ulilrli cannot
lec.tlly I, re.
ii'ilnsl within
ihlrtydajs 10,774.973.15
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Federal Dyestuff & Chemical Corporation
Incorporated under the laws of the Stat at Nr Ymk.

CmpitmUzmtim

Csmmon Stock, 300,000 thives without par Taint

An Itaue of $3,000,000 Pnfarred Stock hit bem aafhorlxed, M imi imi. for itW nth mf HflCOfiOO 9 mttn
Jmng lit, 1011, far ecnUmpUied midiliont to plant and tthtr etrprmU pwrfe mt ami mtm rtfrirtd.

Inspire Trutt Cotnpeny, New Terk lletropoUtan Tract Cotnpcny of City of New York
Trenefer Ageotv Xegistrar , .

From m letter tigned bp Mr. G. T. Bishop, Prmient of the Federal Dgeetuf Of Chemical Corporation,
original of which ifn file, the fallowing feature are nmrnxariaedx

The corporation owns 200 acres of land at Kingsport, Teiuiesgee, a most desirable location becansa
of the low cost of raw materials and favorable labor conditions. On this property are erected 29 bond-
ings of modern fireproof construction, in which is installed apparatus and equipment for the rnarra-factu- re

of .djrestaffs and bice materials and chemicals. It has its own intercommunicating railroad
system connecting with the C, C. & O. R. R.
The dyestuff processes used by this corporation are standard and are successfully employed in En-rop- e.

Coal tar distillates are chemically combined with chlorine, with acids, and with alkalis in scien-
tific proportions, producing a variety of dyestuffs, pharmaceutical preparations, etc.
The chemical plant and add plant are of standard design and construction and are producing a high"
quality of chlcrlne gas, caustic soda, mono-chlor-benz- ol, muriatic add, nitric acid
and chemicals used in the arts and industries.

The corporation ecnnenced the erection of its plant in November, 1915. The present dally capadty
exceeds 50,000 potmds of products, on which estimated profit is in excess of $2,000,000 annually oa
that capadty. By the installation of additional apparatus and enlarging some departments, this pro-
duction will soon be increased to more than 100,000 pounds daily, which should largely increase the
profits.

The corporation manufactures from raw materials its own "intermediates" (basic products from
k1 dyestuff are made), thereby enjoying an advantage over any competitor in the United States,

insuring its ability to compete successfully under all conditions, and establishing the permanency of
Its earning power.

The Congress of the United States has Just passed a law pladng a protective duty on dyestuffs.

DIRECTORS
A. M. Archer, Treaitxrer of the Corporation, New York
C. Vanderbih Barton, Director, Empire Trust Co., New York
R. O. Barclay, Barclay ft Co.. Export Merchant. New York
O. T. Bishop, President of the Corporation, New York
George A. Coulton, President. Union National Bank, Cleveland
W. Sackett Dnell, Secretary, Klauder-Weldo- n Dyeing Machine Co., Yardley, Pa.
Ralph L. Puller, President, Cleveland Chamber of Commerce
John W. Herbert, Capitalist, New York
John C. Hebden, Vice-Preside- nt of the Corporation, Kingsport, Tenn.
Edwin Allan Macpherson, Capitalist, New York
Mark W. Potter, President, Carolina, Clinchfield & Ohio R. R., 94 Broad Street, New York
E. O. Tillotson, Investment Securities, Cleveland
George C. Van Tuyl, Jr, President, Metropolitan Trust Co., of the City of New York
Archibald White, Investment Securities, New York

An the common stock of the Federal Dyestuff & Chemical Corporation is deposited in a voting trnstuntil June 1st, 1919. The Voting Trustees are:

Messrs; George A. Coulton,
Mark W. Potter,
George C. Van Tuyl, Jr.

EARNINGS
Attention is called to the above statement of earnings, which, from the present daily
capacity of 50,000 pounds of product, are estimated at over $2,000,000 per annum, being
the equivalent of over 12 per cent, on the entire common stock at the offering price
after providing for all prior charges. With the increase in production in 1917 to more
than 100,000 pounds daily, the earnings should largely increase.

On behalf of the owners, we offer for sale a limited amount of Federal Dyestuff & Chemical
Corporation Common Stock (voting trust certificates) at

$50 PER SHARE
Subscriptions may be sent to the undersigned or through any member of the New York, Boston and
Philadelphia Stock Exchanges.

Terms of payment: $15.00 per share when allotment is made; balance when called.
Checks payable to the Metropolitan Trust Company of the City of New York.
Subscription books will open December 8th, 1916, and will close on or before December 1 1th, 1916.
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